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Japanese University Students’ Attitude and Knowledge of the Pension System

Nobuko Nagase, Manaka Azumai, Haruka Kameyama, Satomi Kinoshita,
Himawari Shiga, Nana Shiotani, Kyoko Takahashi, Airi Yonaga

Summary

This paper reports the results of a survey on University Students’ Knowledge and Attitude
towards the Pension System, conducted in October 2016 with students at 23 universities in the
Tokyo metropolitan district. Between 30 to 60 students responded at each university, for a total
sample size of 967 students. The survey was designed and conducted by university students
participating in the laboratory of Nobuko Nagase at Ochanomizu University. We hypothesized
that students’ satisfaction with the national pension system rises with increased knowledge of
the system, and also that satisfaction varies by one’s plan for future, such as wishing to take care
of one’s parents, or wishing to become or have a full-time housewife at home, or wishing to have
children. We found that university students’ knowledge on the pension tax and basic pension
payment is extremely limited. However, when students have more knowledge, we found in the
ordinary least square analysis that their satisfaction with the national pension system statistically
significantly declines. This is an alarming result. In the econometric analysis, we also found that
when students have student loans, their satisfaction with the pension system statistically
significantly declines. Only when the students agreed with the concept of supporting the elderly,
or when they reported not planning to have children in the future, did their satisfaction with the
pension system increase. We found that 80 percent of students wished to form a family, while
more than half of university female students did not wish to become full-time housewives in the
future, and that they expect a much higher income than present Japanese females do earn. The
National pension system needs to conform with the changing views of youth about their future.
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